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Topic:  How will learning financial education help me to meet the financial challenges I 
will face in life? 

 

There is a difference between a want and a need.  

As adolescents, we seem to want a lot of things, not understanding the importance of 

money or its uses, or what we spend it on because we are so used to depending on our 

families, that when we are older and we are supposed to become independent and 

responsible. We are simply not prepared for life because we have not been taught what we 

would face in the future. Some of our teachers mentioned that if they had been fortunate 

enough to be given £100, they would’ve spent it on luxuries such as “bikes” and “music”. In 

this modern world, to hear this is very strange, because we’ve just been handed these 

things without actually working for it. This differs to what the teachers would spend their 

money on now. Teaching financial studies not only gives you the knowledge about money, 

but helps you grow as a citizen. You will be equipped with the country’s laws and 

responsibilities that you have- as well as the rights we are entitled to. This knowledge will be 

applied to real life situations. 

Having the privilege of learning financial education teaches you the most important life 

lesson. The value of money. This is a lesson that you will hold onto for the rest of your life. 

Although money does not determine true happiness, it is critical for survival. Often 

(especially at the adolescent and young adult stage), we abuse the money we’ve been 

blessed with. Many people don’t even have a roof over their head, yet we seem to have 

more than we could ever need. We don’t seem to understand when, where, how, why and 

what to spend our money on. These are some of the skills that financial education provides 

us with. 

Unfortunately, no one knows what the future holds. This means that any financial hurdles 

could jump at us at any time. As we grow older, our financial needs seem to change. For 



example, the financial needs of an 18 year old are very different to those of 32 old. An 18 

year old will have just left home, will have started university and will be in need of a car; 

they will have to consider: living expenses (e.g. rent, mortgage, and bills), resources, food, 

insurance, payments for a car and more. Whilst a 32 year old could be married, trying to buy 

a house with a child (and are planning to have more children); their financial struggles will 

be: buying a house, paying mortgage, loans, saving and spending for their child and starting 

a pension plan. 

One of our geography and law teachers told us that he “regretted” not learning financial 

studies. This is due to “having a cocooned childhood” (where he got everything he wanted 

and needed- which is the case with most people now), he “struggled greatly with debt in 

university”. He ended up paying “large amounts for several years”. As well as this, one of 

our finance teachers admitted “struggling with credit card debt”, “buying a house” and 

“supporting her children”. She also told us that because children these days “are forever 

getting what they want without earning it” they struggle immensely in the working 

environment. 

This is why we as the up and coming generation need to know how to utilise our money 

correctly so that we don’t end up in mountains of debt in the future struggling to pay for 

things that we take for granted like hot and clean water, heat and electricity and even milk 

and bread food we expect to be in the kitchen when we wake up. Sadly thousands of people 

in the UK are homeless and many of them have claimed it was due to debt, bad financial 

decisions and poor money managing e.g. buying alcohol, drugs and cigarettes.  

Universities and employers are seeking for people with a financial education qualification as 

it shows them you are a responsible person that can handle money better, it makes you 

stick from the rest of the candidates that you can handle financial problems properly and 

correctly. Unfortunately many students come out of university, heavily in debt, and that’s 

when the struggles start to kick in and some even resort as low a loan sharks for help. I 

know many of friends whose parents struggled paying off bills, their mortgage and basic 

items and couldn’t be able to buy the finer things.  

We are the future. If we don’t know how to use our money wisely, what will our world 

become? It will be corrupt, where people stop caring about each other. 


