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Non-Exam Assessment 
 

Sample Assessment Material 
Mark Scheme 

 
 
 
Instructions to learners: 
 
This material has been designed to provide the scenario material for this non-exam 
assessment.  
 
It is intended to help learners familiarise themselves with the enclosed material prior 
to the non-exam assessment. 
 
Please note: 
• You may annotate this assessment material.  
• You are encouraged to fully familiarise yourself with all the language used in this 

assessment material.   
• Your teacher can help you to understand any language you are unsure of.  
• The figures and products featured in the assessment material were correct at the 

time of writing. Learners are not expected to know current interest rates of specific 
products and services, nor to have detailed knowledge of changes to products and 
services.  

• This non-exam assessment will test how you apply your Unit 1 knowledge to the 
practical situations shown in this assessment material. 
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Scenario 

Millie and Tom 

Millie and Tom are both 27 years old and are getting married later this year. Their 

wedding is paid for in full, but they would like to go on honeymoon. The couple live in 

their flat in Manchester city centre. They have a government-assisted mortgage for 

first-time buyers. Millie and Tom both own cars. They have no outstanding finance on 

their cars but they pay insurance and running costs.   

They both have jobs: Millie as a lawyer earning £60,000 per year, and Tom as a phone 

engineer earning £35,000 per year. Tom is always offered overtime but rarely takes it 

up. Millie works in the city and expects her salary to rise soon. Tom travels with his 

work.  

When it comes to budgeting, Millie and Tom both pay an equal amount into a joint 

account, so their mortgage, council tax and other bills are paid each month without 

concern. They also transfer money to another joint account for food and socialising. 

They decide whether to spend or save the rest of their money.  

Their joint accounts, personal accounts, credit cards and savings accounts are all with 

the same bank. Millie is keen to save for a house deposit and get out of the city. She 

has £15,000 in her savings account. Tom is keener to spend, but he has managed to 

save £2,000, which he has transferred to a stocks and shares ISA.   

Having done lots of internet research, the couple have decided to purchase a new 

property that will give them more space for a family in the future. The value of their flat 

has increased from £180,000 to £196,000 in the four years they have lived there. They 

have seen a house just outside Manchester that they really like, in a nice residential 

area, priced at £360,000.  

Millie has had a credit card for five years and she pays off the full amount most months. 

Tom has just paid off his loan so has contributed little to the couple’s savings recently. 

The couple have a good lifestyle and want to maintain it.   

With the knowledge that you have gained, Millie and Tom have asked you to provide 

a comprehensive overview of their current financial position. They wish to move to a 

new house that is larger and more expensive than their existing home.   
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Sections  

Section 1:  

Describe Millie and Tom’s current situation and changes that can be made to help 

them reach their goal. 

 

(14 marks) 

 

Points to consider (although this is not an exhaustive list):   

• How Millie and Tom might approach their budgeting in a different way.   

• Whether Millie and Tom are maximising their savings potential. 

 

 

 

 

 

Section 2: 

 

Explain if Millie and Tom can achieve their goal of purchasing a larger house in 

their current situation.  

 

(14 marks) 

 

Points to consider (although this is not an exhaustive list):   

• The costs that Millie and Tom might incur when moving to a new house.  

• The feasibility of being able to move to a new house in their current situation.   

• Other factors that need to be taken into consideration to help them achieve 

their goal. 
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Section 3: 

Describe the factors that may determine whether financial sustainability could be 

achieved by Millie and Tom over the next five years if they proceed with the 

purchase of the house.  

 

(14 marks) 

 

Points to consider (although this is not an exhaustive list):   

• The internal factors that may affect Millie and Tom.  

• The economic external factors that may affect Millie and Tom. 

 

 

 

 

Specific marks awarded for each section: 

Providing relevant research and evidence to support your findings. 

 

 

(5 marks) 

Accuracy of Spelling, Punctuation and Grammar. (3 marks) 

 
 

Total: (50 marks) 
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Command word definitions 
 

COMMAND 
WORD WHAT DOES IT MEAN? 

Describe 

 
Provide a detailed explanation of the main features of your findings. 
Describe how and why something happens or could happen.  
Provide a conclusion of your findings. 
  

Explain 

 
Explain a topic by giving a detailed account.  
Justify with relevant evidence.  
Provide a summary of your findings. 
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Mark scheme word definitions 

Basic: at a low level or a starting point only. A basic level answer may show knowledge 

of a question but will not continue to show application or explanation.  

Limited: at a low level, with restricted and narrow explanation of knowledge. There 

may be some application or explanation but not enough to demonstrate a good 

understanding.  

Good: a good response shows knowledge and application. There will be an ability to 

comprehend the points being made.  

Detailed: a detailed response shows knowledge, application and clarification of 

relevant points, allowing the reader to gain a full understanding of the points being 

made. 
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Guidance on marking   
 

Section  Level 1 Level 2 Level 3 

  Specific questions  

Describe  
Millie and 
Tom’s current 
situation and 
changes that 
can be made 
to help them 
reach their 
goal.  

1–6 marks  
 
A limited attempt to 
describe their current 
situation only, using only 
the information provided.  
  
  
  
There will be no more than 
one suggestion, backed 
by research, for changes 
that can be made to help 
them reach their goal. 
 
 
The support points are 
covered, but in a limited 
way.   
  
  
Lower marks, in this range, 
are awarded for just basic 
answers to the support 
questions and no justified 
conclusions are made.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7–10 marks  
 
A good attempt to describe their 
current situation, with a good 
description of Millie and Tom’s 
current standard of life and if 
they are maximising their 
financial situation.   
 
There will be more than one 
suggestion, backed by research, 
for changes that can be made to 
help them reach their goal. 
  
  
 
The support points are covered 
well and are incorporated as part 
of the overall description.  
  
  
There may be a conclusion, or 
conclusions, but these have 
narrow justifications  

11–14 marks  
 
A detailed attempt to describe 
their current situation, including 
how Millie and Tom could 
maximise their current financial 
situation, with evidence to back up 
the learner’s answers.   
  
There should be more than one 
suggestion, backed by research, 
for changes that can be made to 
help them reach their goal, which 
is incorporated into the detailed 
description. 
 
The support points are covered 
well within the description and 
answers are expanded to a 
detailed level.   
  
One or more conclusions are seen 
and are justified. Relevant 
evidence may be used to support 
the conclusion.  
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Explain if  
Millie and 
Tom can 
achieve their 
goal of 
purchasing a 
larger house 
in their 
current 
situation.  

1–6 marks  
 
A limited attempt to   
explain, but these 
suggestions may be 
without suitable evidence 
or appropriate calculations.   
  
  
  
  
The support points are 
covered, but in a limited 
way.  
  
Lower marks, in this range, 
are awarded for just basic 
answers of the support 
questions.  
  
  
Calculations will be at a 
basic level and may not be 
incorporated into the 
explanation overall.   

7–10 marks  
 
A good attempt to explain, with 
realistic suggestions, clear 
calculations and evidence of how 
they can achieve their goal.  
Calculations may be incorrect but 
are used appropriately to support 
the explanation.  
  
 
The support points are covered 
well and are answered to a good 
level.  
  
There may be a summary of their 
findings, but this may not be well 
supported.   
  
  
  
Calculations at a good level may 
include calculation of a net 
monthly income for Millie and 
Tom (from their gross salaries) 
or a single saving account and 
how they could budget better. 
Calculations must include the 
costs of purchasing a house from 
a single mortgage example. 
Calculations will support the 
explanation of the question.  
 
  

11–14 marks  
 
A detailed attempt to explain how 
they will achieve their goal, with 
realistic suggestions, precise 
calculations and appropriate 
evidence. The explanation will be 
balanced and provide clear 
solutions, with an appreciation of 
significance and the limitations.  
 
The support points are covered 
well and are incorporated as part of 
the overall explanation.  
  
A realistic and well supported 
summary is needed for this mark 
band. There will be an appreciation 
of how their lifestyle would be 
affected.   
  
Calculations at a detailed level 
may include calculation of a net 
monthly income for Millie and Tom 
(from their gross salaries), 
including what may happen if their 
circumstances change. 
Calculations may also include 
costs of purchasing a house from a 
variety of mortgages, a choice of 
savings accounts and how they 
could budget better. Calculations 
will be used to explain why certain 
options are more favourable that 
others to their circumstances.    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SAM/FFTI(MS) 
 

Page 9 of 12 
Turn over 

Describe the  
factors that may 
determine 
whether financial 
sustainability 
could be 
achieved by 
Millie and  
Tom over the 
next five years  
if they proceed 
with the 
purchase of the 
house.  

1–6 marks  
 
A limited attempt to 
describe and answers 
may be without evidence 
or calculations.   
  
  
  
  
  
 
The support points are 
covered in a limited way. 
Lower marks, in this 
range, are awarded for 
just basic answers to the 
support questions.  
  
The description will only 
show limited ways that 
can affect financial 
sustainability.   
  
  

7–10 marks  
 
A good attempt to describe, 
with realistic suggestions, 
correct calculations and 
evidence of how they can 
achieve financial sustainability 
over the next five years. This 
should include the influence of 
internal and external financial 
factors.   
  
The support points are covered 
well and are answered to a 
good level.  
  
  
  
  
There may be a conclusion, or 
conclusions, but these have 
narrow justifications  

11–14 marks  
 
A detailed attempt to describe, 
with realistic suggestions, precise 
calculations and justified 
evidence. The description will be 
balanced, with an appreciation of 
significance with a  
comprehensive understanding of 
other internal and external factors 
may affect their sustainability.  
  
The support points are covered 
well and are incorporated as part 
of the overall description.  
  
  
  
  
One or more conclusions are 
seen and are justified. Relevant 
evidence may be used to support 
the conclusion. 

Provide relevant 
research and 
evidence to 
support your 
findings. 

If no research is 
seen, 0 marks 
are awarded.   

1 mark  
 
Research has been 
completed and there is a 
limited attempt to apply 
the research. 

2–3 marks  
 
A good attempt to show the 
research that has been 
completed, providing evidence 
that backs up the learner’s 
explanation.  

4–5 marks  
 
A detailed attempt to demonstrate 
how the research has influenced 
the learner’s answer, including an 
appreciation of significance.  

Accuracy of  
Spelling,  
Punctuation and 
Grammar.  

1 mark  
 
Learners spell, punctuate 
and use the rules of 
grammar with reasonable 
accuracy.  

2 marks  
 
Learners spell, punctuate and 
use the rules of grammar with 
considerable accuracy.   

3 marks  
 
Learners spell, punctuate and 
use the rules of grammar with 
consistent accuracy.   
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Key points to consider for marking   
 

Section  Key Points - The below points are not exhaustive, other relevant points 

will receive marks which will be agreed between all markers to ensure a 

consistent approach in marking. 

Describe Millie and Tom’s 
current situation and 
changes that can be 
made to help them reach 
their goal.  

  

• Millie and Tom have not planned how they will finance their honeymoon, 

consideration needs to be given here.  

• Millie and Tom earn £95,000 combined. Millie is expecting a pay rise so 

they need to plan what they will do with this. Tom can work overtime and 

earn more money which needs to be considered.   

• They both have cars and pay for the insurance and running costs. 

Consideration to reducing insurance premiums and question whether 

Millie needs a car at present as they live in the city centre where she 

works.  

• They have some budgeting plans including a joint account for bills, food 

and socialising. If they want to maximise their potential savings, they need 

to have a stricter budget.   

• They have everything with the same bank which could be good for moving 

money between their accounts, but they need to explore the market for 

better deals on credit cards, insurance, loans etc.  

• Millie has £15,000 in savings but could this be put into an ISA or an 

account with a better return? We are uncertain of Millie’s risk profile, but 

would she consider a stocks and shares ISA like what Tom has?  
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Explain if Millie and Tom 
can achieve their goal of 
purchasing a larger 
house in their current 
situation.  

• Millie and Tom have a combined savings of £17,000, plus the £16,000 

equity on their current property would provide a deposit of £33,000. 

Learners may also research that Millie and Tom would have had a £9,000 

(5% deposit) on their flat when they first purchased this. However, this is 

not covered in this text.  

• If they are looking at properties worth £360,000 and a 10% deposit is 

needed, then this will not be enough.   

• Candidates could explore lower deposit mortgages if they are available.   

• Candidates also need to consider the costs of moving home and what 

would apply to them.  

• Naturally, the cost of a larger mortgage would need to be factored in.  

• Candidates may consider other costs associated with moving home.   

• Better budgeting from Section 1, could lead to Millie and Tom achieving 

this aspiration.   
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Describe the factors that 
may determine whether 
financial sustainability 
could be achieved by 
Millie and Tom over the 
next five years if they 
proceed with the 
purchase of the house.  

• Candidates need to consider what would happen if Millie and Tom start a 

family; would they lose an income (either in the long or short term)?  

• They may have increased childcare costs, with less income, would affect 

their lifestyle and their available income.  

External factors include:  

• The effect of inflation, especially if their wages are not increasing and their 

costs may have already risen.  

• A change in taxation may affect their disposable income. 

• The possible affect of a recession.   

• A change in interest rates may affect their mortgage repayment, especially 

over five years.  
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